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| hope you’re doing well.

As we move through the first quarter of 2026, it can be a helpful time to step back
and make sure your financial strategy remains aligned with your personal and
family goals.

Do not miss the short video, where you will find a quick overview of what's
moving markets and the key themes shaping the current investment landscape.

| also wanted to share a brief first-quarter update with you, including a few
personal notes, alongside market highlights and timely insights that may be worth
keeping on your radar.

My goal is always to help you stay informed, focused, and confident about the
bigger picture, without getting lost in day-to-day market noise.

If anything you read here sparks a question, or if there have been changes in
your life, career, or priorities, I'd welcome the opportunity to connect. Even a
quick check-in can help ensure your strategy continues to support what matters
most to you.

Link To Video

A special moment from this Meet Coco! My parents Cybersecurity event,
quarter: recently welcomed this discussing today's evolving
celebrating my sister's little bundle of joy into their cyber threats and ways
wedding with my lovely home, and he is already  investors can better protect
family. completely stolen our personal and financial
hearts. information.

Watch The Market Update Video

My video with timely market insights, including what is
driving recent market activity, what the economy and
central banks are focused on, and the key risks
investors should keep in mind.

Watch Here

Updates

How to Plan Instead of Panic
in Volatile Markets

Market volatility can increase or decrease depending on
where we are in the business cycle. Learn how to
recognize common investing mistakes and stay focused
on your long-term financial goals.

Read More

Tax-Smart Investing. All Year Long

Taxes act as a drag on your investment performance
that can be heavier than any fee you pay. But they might
also be the easiest to reduce, with the right strategies in

place. Morgan Stanley Total Tax tool offers a full
spectrum of tax-efficient solutions to help mitigate the
tax drag on your portfolio—so you can keep more of
what you earn and improve after-tax returns.

Read More

Iran Conflict: Seven Takeaways for Investors

Prolonged conflict with Iran could lead to higher oil
prices, hotter inflation and greater market uncertainty.

Read More

Al Disruption Concerns Do Not Compute

Investors have been punishing software and data stocks
on worries about Al disruption, but those fears don’t
match the fundamentals.

Read More

The Reasons for the Bull Market to Resume
THOUGHTS ON

THE MARKET Our CIO and Chief U.S. Equity Strategist Mike Wilson
explains why history, technicals and fundamentals
/\ suggest a clearer runway for U.S. stocks six months out,

y despite geopolitical concerns.
Morgan Stanley Listen Here

Who Is Leading the Global Al Race?

The U.S. and China are in a race for Al dominance.
Here’s how each country stacks up, along with
opportunities for investors across the Al ecosystem.

Read More

Top 10 Policy Actions To Watch in 2026

Health care costs are rising, especially for retirees, and
some may need long-term care. Learn the moves you
can make to help prepare yourself.

Read More

Wealth Education for the Next Generation

join us as we continue the journey into the world of
finance and wealth education. At Morgan Stanley, we
believe that knowledge is the key to unlocking future
success, and we're excited to share our thought
leadership and experience with you.

Read More

Innovation in Alternatives Vehicles

Brian Holzer, Head of Alternative Investments Sales &
Distribution, sits down with Alisa Wood, Partner at KKR,
to discuss what'’s driving the rapid growth in private
markets, how evergreen and registered structures are
reshaping access, and key considerations for portfolio
construction — including why alternatives are often
approached with a longer investment horizon.

Read More
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Life's Essential Spring Cleaning The Best Places to Go
in 2026
8 comprises two major With Spring on the
areas: horizon, this is an Planning your next getaway?
Health Behaviors and Health  opportunity to clean and These must-visit
Factors. declutter both your real destinations for 2026
house and your highlight the best places to
financial house. travel, from emerging
hotspots to timeless
favorites.

Read More Read More Read More

Thank you for reading my first quarter Newsletter!
We hope you found these insights valuable. As always, please don’t hesitate to
reach out to us with any questions or if we can be of assistance.

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

This material contains forward looking statements and there can be no guarantees they will come to pass. The
information and statistical data contained herein have been obtained from sources believed to be reliable but in
no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any
investments mentioned will be in each client's portfolio.

Investing in commodities entails significant risks. Commodity prices may be affected by a variety of factors at
any time, including but not limited to, (i) changes in supply and demand relationships, (ii) governmental
programs and policies, (iii) national and international political and economic events, war and terrorist events,
(iv) changes in interest and exchange rates, (v) trading activities in commodities and related contracts, (vi)
pestilence, technological change and weather, and (vii) the price volatility of a commodity. In addition, the
commodities markets are subject to temporary distortions or other disruptions due to various factors, including
lack of liquidity, participation of speculators and government intervention.

International investing may not be appropriate for every investor and is subject to additional risks, including
currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial
information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in
emerging markets.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

Technical analysis is the study of past price and volume trends of a security in an attempt to predict the
security's future price and volume trends. Its limitations include but are not limited to: the lack of fundamental
analysis of a security's financial condition, lack of analysis of macroeconomic trend forecasts, the bias of the
technician's view and the possibility that past participants were not entirely rational in their past purchases or
sales of the security being analyzed. Investors using technical analysis should consider these limitations prior to
making an investment decision.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Life insurance, disability income insurance, and long-term care insurance are offered through Morgan Stanley
Smith Barney LLC's licensed insurance agency affiliates.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management

2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2023 Morgan Stanley Smith Barney LLC. Member SIPC.

Morgan Stanley Smith Barney LLC (*"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth
Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit
plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),
Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act
of 1974, as amended (“"ERISA"), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable.

When Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does
not provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the
Code. For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit
www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not
provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before
establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any
investments or other transactions made with respect to a Retirement Account.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section 501(c)
(3) of the Internal Revenue Code of 1986, as amended that sponsors a donor advised fund program. MS Global
Impact Funding Trust (MS GIFT) is a donor advised fund. Morgan Stanley Smith Barney LLC provides
investment management services to MS GIFT. Back office administration provided by RenPSG, an unaffiliated
charitable gift administrator.

Tax-loss harvesting. IRS rules stipulate that if a security is sold by an investor at a tax loss, the tax loss will not
be currently usable if the investor has acquired (or has entered into a contract or option on) the same or
substantially identical securities 30 days before or after the sale that generated the loss. This so-called "wash
sale" rule is applied with respect to all of the investor's transactions across all accounts.

Past performance is no guarantee of future results. Estimates of future performance are based on assumptions
that may not be realized. This material is not a solicitation of any offer to buy or sell any security or other
financial instrument or to participate in any trading strategy.

Consolidating accounts into a single IRA may not be right for everyone. There may be a number of options
available to you. Each option offers advantages and disadvantages, depending on your particular facts and
circumstances (including your financial needs and particular goals and objectives). The decision of what option
to select is a complicated one and must take into consideration your total financial picture. To reach an informed
decision, you should carefully consider the alternatives, the related tax and legal implications, fees and
expenses, and the differences in services, and discuss the matter with your own independent legal and tax
advisors. Tax laws are complex and subject to change. Morgan Stanley and its Financial Advisors do not provide
tax or legal advice. Individuals should seek advice based on their particular circumstances from an independent
tax advisor.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives.

A 10% penalty tax will apply on funds converted to a Roth if those funds are withdrawn before five years have
elapsed unless the owner is age 59 2 or another exception applies.

A Roth Conversion may not be right for everyone. There are a number of factors taxpayers should consider
before converting, including (but not limited to) whether or not the cost of paying taxes today outweighs the
benefit of income tax-free Qualified Distributions in the future. Before converting, taxpayers should consult their
tax and legal advisors based on their specific facts and circumstances.
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