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It goes without saying that markets over the last few
weeks have exhibited extraordinary volatility. The sharp
reaction to the tariff announcements across markets
prompts the question: "What economic outcome is now
priced into the market?" In our view, while the strong
negative reaction in risk markets reflects mounting
anxiety about economic growth, markets are not yet
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In market environments like this one, it is often helpful Visit Website

to re-visit financial plans and confirm that you are on
track to meet your goals. | will be in touch throughout
the month, but please don't hesitate to contact me with
any questions or concerns.

GIC On The Markets

Recent changes in tariff policies have increased
market volatility, raising questions about their
implications for your investments, markets and the
economy.

Learn More

Help Manage Large Unrealized Gains with
Tax-Smart Strategies

Take a look at this video to learn how Direct Indexing
works and discover its advantages, including
diversification and customization.

Learn More

Tax-Advantaged Approach to Invest for
Education

With education costs rising, paying for college has
become a major life expense that requires smart
planning. Find answers to key questions here.

Learn More

Simplify Your Finances with Direct Deposit
Set Up

By setting up a direct deposit of your paycheck or
other recurring income (e.g., Social Security), you'll
minimize the logistics of managing balances across
institutions, receive even more comprehensive advice
and avoid potential mail and check fraud issues.

Learn More
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Subject to certain terms and conditions. Checks must be drawn on a U.S. Bank.

Direct Indexing may adversely impact account performance. There is no guarantee that Direct indexing will
produce the desired tax results. Morgan Stanley offers investment program services through a variety of
investment programs, which are opened pursuant to written client agreements. Each program offers investment
managers, funds and features that are not available in other programs; conversely, some investment managers,
funds or investment strategies may be available in more than one program. Morgan Stanley's investment
advisory programs may require a minimum asset level and, depending on a client's specific investment
objectives and financial position, may not be appropriate for the client. Please see the applicable program
disclosure document for more information, available at www.morganstanley.com/ADV or from your Financial
Advisor.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

Subject to certain terms and conditions. Checks must be drawn on a U.S. Bank.
Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for

matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.
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