
AI and Jobs: What

Data and History Say

Our Global Chief

Economist and Head of

Macro Research Seth

Carpenter discusses

whether the economy can

adapt fast enough to turn

AI into a productivity boom

rather than a labor market

shock.

Learn More

 

The Case for Staying

Bullish on Equities

Despite recent pressure

on stocks, our CIO and

Chief U.S. Equity

Strategist Mike Wilson

argues that earnings and

AI’s impact remain

stronger than many

investors appreciate.

Learn More

 

2026 Midyear

Outlooks

AI investment and spending

by higher-income

consumers supports global

growth. But the energy

supply shock from the

conflict in Iran still

generates uncertainties.

For markets, the balance of

risks favors developed-

market equities, led by U.S.

stocks.

Learn More
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As the days grow longer and summer settles in, we hope you’re finding time to enjoy

the season while also taking a moment to check in on your financial goals. Mid-year is

a great opportunity to revisit your plans, make any necessary adjustments, and look

ahead with confidence.

In this month’s newsletter, we’ve gathered research on the potential impact of AI on

jobs, perspectives on why many investors continue to remain bullish on equities, and

the 2026 Mid-Year Outlooks to provide insight into today’s evolving market

environment.

We’ve also included a Financial Summer Checklist featuring practical mid-year

financial to-dos, seasonal planning reminders, and a few additional tips that we

encourage everyone to review as they make the most of the months ahead.

We hope you find these resources both informative and useful. If you have questions

about anything you’ve read, would like to discuss your own financial plan, or have a

topic you’d like us to cover in a future newsletter, simply reply to this email. We’d love

to hear from you and are always here to help.

Wishing you a happy, relaxing, and enjoyable summer.

Warm regards, 

The Praesidio Group at Morgan Stanley

Forbes Best-In-State Wealth Management Teams (2026)

Source: Forbes (Awarded Jan 2026) Data compiled by SHOOK Research LLC based for the period

3/31/24-3/31/25.

https://www.morganstanley.com/disclosures/awards-disclosure.html
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Discovery Corner

Financial Summer Checklist

With summer plans taking shape and calendars filling with travel, activities,

and time with family and friends, this can be a great opportunity to take a

quick look at seasonal spending and planning priorities—helping you stay

organized through a busy season. We hope you find these

resources helpful!

Learn More

 
 
 

 

 
 

 

[Signature of Primary Contact]

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not intended to be, and

do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If

you have received this communication in error, please destroy all electronic and paper copies and notify the sender immediately.

Mistransmission is not intended to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under

applicable law, to monitor electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply message and we will send

the contents to you. By communicating with Morgan Stanley you acknowledge that you have read, understand and consent, (where

applicable), to the foregoing and the Morgan Stanley General Disclaimers. 

 

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley Wealth Management,

you may do so here. Please note, you will still receive service emails from Morgan Stanley Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

 

Morgan Stanley Wealth Management

2000 Westchester Avenue, Purchase, NY 10577-2530 USA

 

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify across many sectors and

companies.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates, and Morgan Stanley Financial Advisors or Private Wealth Advisors

do not provide tax or legal advice. Individuals should consult their tax advisor for matters involving taxation and tax planning and

their attorney for matters involving trusts, estate planning, charitable giving, philanthropic planning, or other legal matters.

Diversification does not guarantee a profit or protect against loss in a declining financial market.

This material has been prepared for informational purposes only. It does not provide individually tailored investment advice. It has

been prepared without regard to the individual financial circumstances and objectives of persons who receive it. Morgan Stanley

Smith Barney LLC (“Morgan Stanley”) recommends that investors independently evaluate particular investments and strategies, and

encourages investors to seek the advice of a Morgan Stanley Financial Advisor. The appropriateness of a particular investment or

strategy will depend on an investor’s individual circumstances and objectives. Past performance is no guarantee of future

results.

https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/ai-and-labor-market-seth-carpenter
https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/ai-and-labor-market-seth-carpenter
https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/ai-and-labor-market-seth-carpenter
https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/bullish-mid-year-market-outlook-mike-wilson
https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/bullish-mid-year-market-outlook-mike-wilson
https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/bullish-mid-year-market-outlook-mike-wilson
https://www.morganstanley.com/Themes/outlooks
https://www.morganstanley.com/Themes/outlooks
https://www.morganstanley.com/Themes/outlooks
https://www.morganstanley.com/disclosures/awards-disclosure.html
https://image.msmail.morganstanley.com/lib/fe9413737562077971/m/1/06f9bf56-d8fb-4cea-bc0c-93bfdcbaf534.pdf
https://www.morganstanley.com/disclaimers
https://www.morganstanley.com/privacy-pledge
http://localhost:9000/static/%%=RedirectTo(CloudPagesURL(268,%20'joid',%20jobid,'batchid',_JobSubscriberBatchID,%20'email',%20emailaddr,'Source','MSWM'))=%%

