
From Vision to Structure: Building a Family

Office

This document shares information on establishing a

family office, how it may evolve, and the benefits it may

offer.

Why Families May Consider a Corporate

Trustee

Corporate trustees can offer professional infrastructure,

neutrality and continuity for complex, long-term family

trusts.

Japan’s Strategic

Opportunity

What’s different in Japan’s

recovery is that multiple

systems – governance,

policy, geopolitics, capital

flows and technology – are

reinforcing each other,

dramatically reshaping the

local economy and

markets. Global investors

need to pay attention.

Read Here

 

2026 Midyear Outlooks

AI investment and

spending by higher-

income consumers

supports global growth.

But the energy supply

shock from the conflict in

Iran still generates

uncertainties. For markets,

the balance of risks favors

developed-market

equities, led by U.S.

stocks.

Read Here

 

Innovation and Impact:

Defining the Next Phase

of Growth

Leaders at Morgan

Stanley’s Innovation &

Impact Summit explored

how AI, robotics, energy

and healthcare

technologies are reshaping

industries, investing and

long-term economic growth.

Read Here

 

Warsh’s Opening Act at the Fed

Our Global Head of Macro Strategy Matthew Hornbach

and our Chief U.S. Economist Michael Gapen discuss

the signals investors will be seeking from the new Fed

Chair leading his first monetary policy meeting and

possible implications for markets.
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July Newsletter
 

Review My Account | Financial Tools | Thoughts On The Market

I hope this note finds you well. As the mid-year point passes, now is the time to

consider how family finances play a role in your larger financial life. The July edition of

my newsletter highlights family office resources, global economic impacts, and market

insights. Please share this newsletter with anyone you believe may benefit. As always,

if you need anything, please reach out.

 

Architecting a Family Office

As your wealth grows, the complexities grow with it. A family office may help you track

and align your goals better with your larger financial picture.

A family office is an entity set up to provide wealth management, estate planning

strategies, and tax considerations to a family, to help manage complex,

multigenerational wealth and family affairs.

Investments & balance sheet: investment strategy, asset allocation, portfolio

construction/management, alternative investments, portfolio risk management,

balance sheet/cash management.

Reporting & financial administration: consolidated reporting, accounting and

reporting, bill pay, document management.

Wealth advisory/planning: tax compliance coordination, trust services coordination,

estate planning strategy support, insurance/risk management.

Philanthropy: philanthropy management and charitable giving strategy.

Family governance & next-gen: family governance, succession planning, and

family wealth/financial education.

Lifestyle/concierge & personal matters: travel, property management, domestic

employee management, healthcare coordination, personal/home security, and other

lifestyle management needs.

Read Here

Read Here

 

Market Insights

Read Here

 

 

 

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views

contained herein are not intended to be, and do not constitute, advice within the meaning of

Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have

received this communication in error, please destroy all electronic and paper copies and notify

the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.

Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor

electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us

by reply message and we will send the contents to you. By communicating with Morgan Stanley

you acknowledge that you have read, understand and consent, (where applicable), to the

foregoing and the Morgan Stanley General Disclaimers.

 

This material has been prepared for informational purposes only. It does not provide individually

tailored investment advice. It has been prepared without regard to the individual financial

circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC

(“Morgan Stanley”) recommends that investors independently evaluate particular investments

and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial

Advisor. The appropriateness of a particular investment or strategy will depend on an investor's

individual circumstances and objectives. Past performance is no guarantee of future

results.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial

Advisors or Private Wealth Advisors do not provide tax or legal advice. Individuals should consult

their tax advisor for matters involving taxation and tax planning and their attorney for matters

involving trusts, estate planning, charitable giving, philanthropic planning or other legal matters.

Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank.

Where appropriate, Morgan Stanley Smith Barney LLC has entered into arrangements with banks

and other third parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC

are: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK

DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

 

This material contains forward looking statements and there can be no guarantees they will

come to pass. The information and statistical data contained herein have been obtained from

sources believed to be reliable but in no way are guaranteed by Morgan Stanley as to accuracy

or completeness. There is no guarantee that any investments mentioned will be in each client's

portfolio.

The term 'Family Office Resources' is being used as a term of art and not to imply that Morgan

Stanley and/or its employees are acting as a family office pursuant to the Investment Advisers

Act of 1940.

Asset Allocation and diversification does not guarantee a profit or protect against loss in a

declining financial market.

Morgan Stanley Smith Barney LLC does not accept appointments nor will it act as a trustee but it

will provide access to trust services through an appropriate third‐party corporate trustee.

The investments listed may not be appropriate for all investors. Morgan Stanley Smith Barney

LLC recommends that investors independently evaluate particular investments, and encourages

investors to seek the advice of a financial advisor. The appropriateness of a particular investment

will depend upon an investor's individual circumstances and objectives.

International investing may not be appropriate for every investor and is subject to additional

risks, including currency fluctuations, political factors, withholding, lack of liquidity, the absence

of adequate financial information, and exchange control restrictions impacting foreign issuers.

These risks may be magnified in emerging markets.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal

information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from

Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive

service emails from Morgan Stanley Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

 

Morgan Stanley Wealth Management

2000 Westchester Avenue, Purchase, NY 10577-2530 USA
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