
Companies See

Sustainability as a

Way to Create Value

Globally, 88% of

companies view

sustainability as a potential

driver of long-term value,

and more than 80% say

they can measure returns

on investment for

sustainability-related

projects.

Learn More

 

How AI Is Reshaping

Real Estate

From digital receptionists

to hyperlocal valuation

models, AI is transforming

the real estate industry

and paving the way for

$34 billion in efficiency

gains by 2030.

Learn More

 

South Korea’s Plan to

Reverse a Population

Crisis

With the world's lowest

fertility rate, Korea became

a "super-aged" society in

December 2024,

threatening its economy

and fueling a new sense of

urgency among

policymakers.

Learn More

 

3 Smart Money Moves When Traveling

Abroad

Consider these tips when planning for international

travel and perhaps save yourself time, money and

headaches.

Learn More

Want to Keep More of Your Investment

Returns? Consider These Tax Moves

Establishing a tax management strategy for your

investments may help you keep more of your returns.

Learn More
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The summer has flown by! Below is the August edition of our newsletter. If you have

any questions or would like to discuss any of the material here, please reach out.

This past month we saw some changes. The market saw an upswing and the Big

Beautiful Bill passed. The tax and American deficit implications full effects may not be

seen for a few months. I still believe a steady approach with appropriate allocations in

your portfolio is best. If you have questions about how your portfolio is doing, let's set

up a time to talk.

As the last month of summer begins, I take this time to reflect on the Augusts I've been

through before. Now that my children are adults, August is a less stressful month for

me and my family. This summer I was lucky enough to spend time with my wife,

Carolyn, and my two sons in Northern Michigan. The beautiful view of lake Michigan

makes the hot weather worth it.

Enjoy August with your family and friends.

 

Guide to The Big Beautiful Bill

 

Following the enactment of new federal legislation, I wanted to share a brief report

outlining the various tax provisions, as well as the implications for debt, deficits, and

the markets.‌

I will continue to monitor the evolving economic landscape and keep you informed of

any relevant updates. If you have any questions or would like to discuss how the

recent updates relate to your objectives, please don't hesitate to reach out. ‌

Read Here
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monitor electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply

message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that

you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
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The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley Wealth

Management or its affiliates. All opinions are subject to change without notice. Neither the information provided nor

any opinion expressed constitutes a solicitation for the purchase or sale of any security. Past performance is no

guarantee of future results.

Diversification does not guarantee a profit or protect against loss in a declining financial market.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify across

many sectors and companies.

This material contains forward looking statements and there can be no guarantees they will come to pass. The

information and statistical data contained herein have been obtained from sources believed to be reliable but in no

way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any investments

mentioned will be in each client's portfolio.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of which

may create a different type of relationship with different obligations to you. Please visit us at

http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

This material has been prepared for informational purposes only. It does not provide individually tailored investment

advice. It has been prepared without regard to the individual financial circumstances and objectives of persons who

receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors independently evaluate

particular investments and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial

Advisor. The appropriateness of a particular investment or strategy will depend on an investor's individual

circumstances and objectives. Past performance is no guarantee of future results.

Environmental, Social and Governance (“ESG”) investments in a portfolio may experience performance that is lower or

higher than a portfolio not employing such practices. Portfolios with ESG restrictions and strategies as well as ESG

investments may not be able to take advantage of the same opportunities or market trends as portfolios where ESG

criteria is not applied. There are inconsistent ESG definitions and criteria within the industry, as well as multiple ESG

ratings providers that provide ESG ratings of the same subject companies and/or securities that vary among the

providers. Certain issuers of investments may have differing and inconsistent views concerning ESG criteria where the

ESG claims made in offering documents or other literature may overstate ESG impact. ESG designations are as of the

date of this material, and no assurance is provided that the underlying assets have maintained or will maintain and

such designation or any stated ESG compliance. As a result, it is difficult to compare ESG investment products or to

evaluate an ESG investment product in comparison to one that does not focus on ESG. Investors should also

independently consider whether the ESG investment product meets their own ESG objectives or criteria.

There is no assurance that an ESG investing strategy or techniques employed will be successful. Past performance is

not a guarantee or a dependable measure of future results.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or Private

Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters involving

taxation and tax planning and their attorney for matters involving trust and estate planning and other legal matters.
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Wealth Management.
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