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Below is the February edition of my newsletter. Please take some time to review and
let me know if you would like to connect and discuss any of these items.

2026 Stock Market Outlook: The
Bull Market Still Has Room to Run

With a dovish-leaning Fed and an Al-fueled rally still
in gear, stocks look poised to extend the bull market

for a fourth year.

Learn More

7 Political Trends Investors Should
Watch in 2026

Discover how major policy moves in Washington
could affect the economy, markets and your portfolio.

Learn More

Webcast: The Robots Are Coming, Al Gets Physical

Feb 25th 4:15 PM EST

Artificial Intelligence and robotics are rapidly transforming the global economy.
Join Morgan Stanley for "The Robots Are Coming: Al Gets Physical," a virtual
discussion that will explore how Al and robotics are reshaping industries and
redefining productivity, labor and investment opportunities.

5 Forces Driving M&A
in 2026

The growing Al ecosystem,
private-equity monetization
and international appetite
are converging to create a
powerful backdrop for 2026
M&A across sponsors and
corporates.

Register Here

Morgan Stanley Trust
Services

Experience true
independence, seasoned
guidance, and seamless
continuity— Morgan
Stanley Trust Services
delivers tailored solutions
that safeguard your

Are You Prepared for
Tax Day?

The countdown to Tax Day
has begun. Here are some
strategies to consider as
the deadline approaches.

Learn More
family's legacy and ensure

your wishes are honored
across generations.

Learn More

Learn More
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarantee their accuracy or completeness.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

Morgan Stanley Smith Barney LLC does not accept appointments nor will it act as a trustee but it will provide
access to trust services through an appropriate third-party corporate trustee.

International investing may not be appropriate for every investor and is subject to additional risks, including
currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial
information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in
emerging markets.

Attendance at this Video Conferencing meeting is through direct invitation by Morgan Stanley Smith Barney LLC
(Morgan Stanley).

All attendees should identify if anyone else is present with them at the start of the session so that the meeting
organizer is aware of everyone in attendance. Attendees who are joining via a forwarded invitation from
someone outside of Morgan Stanley should provide their full name and email address when attending the
meeting or excuse themselves from this meeting.

All information, content, products and services discussed during the meeting are intended only for individuals
accepted into the meeting and residing in states where the meeting organizer is registered. You may not record,
reproduce, publish, or distribute any of the content or materials discussed and/or presented during the meeting
without the express written consent of Morgan Stanley.

Any information or content shared by an attendee as a meeting participant (including but not limited to
documents or applications) will be visible to all other attendees. Do not share information or content if you do
not want it visible to other attendees.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2025 Morgan Stanley Smith Barney LLC. Member SIPC.
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