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| trust you have had a wonderful summer. As the summer begins to wind down, |
wanted to share a few articles to help you prepare for the upcoming season. The
August edition of my newsletter includes information on educational planning
strategies, market insights, and a historical look at the United States' economy. Please
share this newsletter with anyone you believe may benefit. As always, if you need
anything, please reach out.

529 Plans: A Powerful Tool to Save for Education

With education costs rising, paying for college has become a major life expense that
requires smart planning. Find answers to key questions here.

Read Article Here >

Watch Out for a Fed Pause

Markets are pricing at least one 2026 rate hike, but
Morgan Stanley Research expects the Fed to stay on
hold as inflation moderates, supporting Treasuries and
high-quality fixed income.

Market Insights

What This Choppy 3 Things That Could America’s Frontier-Market
Market Is Telling Break the Summer Rally Origin Story
Investors

Our Global Head of Fixed  As America passes its
After a sharp rebound, high  Income Research Andrew  250th birthday, our Global

earnings expectations and  Sheets outlines what Head of Fixed Income

fast rotations in Big Tech could potentially go wrong ~ Andrew Sheets looks back
are keeping the market and disrupt markets’ at the early republic as a
churning sideways. How optimism this summer. volatile frontier market, and
should you invest? what its path from credit

risks to durable institutions
can teach investors today.

4 Tax-Smart Steps to Help Build Wealth

Learn more about how tax planning may impact your i
larger financial picture. i
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views
contained herein are not intended to be, and do not constitute, advice within the meaning of
Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have
received this communication in error, please destroy all electronic and paper copies and notify
the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.
Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor
electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley
you acknowledge that you have read, understand and consent, (where applicable), to the
foregoing and the Morgan Stanley General Disclaimers.

This material has been prepared for informational purposes only. It does not provide individually
tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC
(“"Morgan Stanley”) recommends that investors independently evaluate particular investments
and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial
Advisor. The appropriateness of a particular investment or strategy will depend on an investor's
individual circumstances and objectives. Past performance is no guarantee of future
results.

Morgan Stanley Smith Barney LLC (*"Morgan Stanley”), its affiliates and Morgan Stanley Financial
Advisors or Private Wealth Advisors do not provide tax or legal advice. Individuals should consult
their tax advisor for matters involving taxation and tax planning and their attorney for matters

involving trusts, estate planning, charitable giving, philanthropic planning or other legal matters.

This material contains forward looking statements and there can be no guarantees they will
come to pass. The information and statistical data contained herein have been obtained from
sources believed to be reliable but in no way are guaranteed by Morgan Stanley as to accuracy
or completeness. There is no guarantee that any investments mentioned will be in each client's
portfolio.

The 529 Plan Program Disclosure contains more information on investment options, risk factors,
fees and expenses, and potential tax consequences. Investors can obtain a 529 Plan Program
Disclosure from their Financial Advisor and should read it carefully before investing. Investors
should also consider whether tax or other benefits are only available for investments in your
home state 529-college savings plan. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”), its
affiliates and Morgan Stanley Financial Advisors or Private Wealth Advisors do not provide tax or
legal advice. Clients should consult their tax advisor for matters involving taxation and tax
planning and their attorney for legal matters.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal
information.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive
service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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