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May 2026 Newsletter

Mitch Vigil, Senior Vice President, Financial Advisor at Morgan Stanley

Market Commentary:

Equities have remained in a strong uptrend since late March, supported in part by
reports of de-escalation talks related to the Iran war. The market’s rapid recovery to all-
time highs has been notable, and corporate earnings have been an important driver.
We are in the midst of first-quarter earnings season, with results showing an average

earnings beat of approximately 10%." In addition, next 12-month earnings estimates
have increased by roughly 2%—3% versus prior forecasts (which were already

eIevated).2 While equities have rebounded meaningfully, bonds and interest rates
continue to reflect ongoing concern around current events.

Our economists have also noted that productivity gains (measured as output per
employee) are beginning to emerge and are rising faster in industries Morgan Stanley
identifies as having high artificial intelligence exposure versus medium or low
exposure. This appears to reflect faster output growth rather than labor displacement.

We continue to expect a positive market outlook this year. Historically, election years
can bring added volatility; and while earnings expectations and risk appetite have
improved, corporations will need to deliver on results to justify current valuations.

Personal Notes:

We are starting to look forward to summer days. Couple of short kids camps, some
mountain camping and hopefully planning some time to visit with family that lives out of
town. Greyson and Camila participated in their first Brazilian Jiu Jitsu tournament
recently and both made a spot on the podium! Also moved up a belt ranking!
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On The Markets:
Living in the MO-ment

Following a record stock market rally in April,
consider additional sources of portfolio diversification
like health care, gold and various scarce resources.
Find out more in On the Markets.

May Edition

Al and Jobs: Limited Disruption So Far

Al adoption is rising, but its impact on the labor
market remains narrow, echoing past innovation
cycles that ultimately expanded employment over
time.

Read More

Mega Themes Converge to
Outperform Markets

Morgan Stanley’s four key investment themes for
2026—Al & Tech Diffusion, the Future of Energy, a
Multipolar World and Societal Shifts—are beating
benchmarks as their intersections accelerate market
impact.

Read More

The Vista Group Team Website

at Morgan Stanley Login to your MSO Account

Mitch Vigil, CFP®
Connect On Linkedin

Senior Vice President, Wealth Management,
Financial Advisor, Portfolio Management Director
Contact Mitch
John Rochester, QPFC
Connect On Linkedin

Senior Vice President, Wealth Advisor,
Senior Investment Management Consultant,
Senior Portfolio Management Director

Contact John

Carlos Duque, CFP®
Connect On Linkedin

First Vice President, Financial Advisor,
Certified Financial Planner™, Insurance Planning
Director, Financial Planning Specialist

Contact Carlos

Cindy Snapka

Client Services Associate

Contact Cindy

Eric Oquedo

Client Services Associate

Contact Eric

1. Shalett, Lisa. The GIC Weekly: "Meeting and Beating" Versus Revisions. Morgan Stanley Wealth Management. April
27, 2026.
2. Shalett, Lisa. The GIC Weekly: "Meeting and Beating" Versus Revisions. Morgan Stanley Wealth Management. April
27, 2026.

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

The strategies and/or investments discussed in this material may not be appropriate for all investors. The
appropriateness of a particular investment or strategy will depend on an investor's individual circumstances and
objectives.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors do
not provide tax or legal advice. Individuals should seek advice based on their particular circumstances from an
independent tax or legal advisor.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

This material contains forward-looking statements and there can be no guarantees they will come to pass. The
information and statistical data contained herein have been obtained from sources believed to be reliable but in no

way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any investments
mentioned will be in each client's portfolio.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.

[System will insert CRC number here]


https://www.morganstanley.com/content/dam/mscampaign/wealth-management/wmir-assets/On-The-Markets.pdf?month=May2026
https://www.morganstanley.com/insights/articles/ai-jobs-modest-impact-historical-precedence
https://www.morganstanley.com/insights/articles/thematic-investing-megatrends-reshaping-global-markets-2026
https://advisor.morganstanley.com/the-vista-group
https://login.morganstanleyclientserv.com/ux/
https://www.linkedin.com/in/mitch-vigil-cfp%C2%AE-11032b32/
mailto:Mitch.Vigil@morganstanley.com
https://www.linkedin.com/in/johnrochestermorganstanley/
mailto:John.Rochester@morganstanley.com
https://www.linkedin.com/in/carlos-duque-95a60b60/
mailto:Carlos.Duque@morganstanley.com
mailto:cindy.snapka@morganstanley.com
mailto:Eric.oquedo@morganstanley.com
https://advisor.morganstanley.com/mitch.vigil
https://advisor.morganstanley.com/mitch.vigil
https://advisor.morganstanley.com/mitch.vigil
https://www.morganstanley.com/disclaimers
https://www.morganstanley.com/privacy-pledge
http://localhost:9000/static/%%=RedirectTo(CloudPagesURL(268,%20'joid',%20jobid,'batchid',_JobSubscriberBatchID,%20'email',%20emailaddr,'Source','MSWM'))=%%

