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The infrastructure is simply over the top. But

in addition, there is an amazing suspension

bridge that you drive over that spans across

the bay of the port. The Vincent Thomas

Bridge is the only suspension bridge in the

Greater Los Angeles area, spanning 1,500

feet of Los Angeles Harbor between San

Pedro and Terminal Island. It carries State

Route 47 (Seaside Freeway) and is a

critical link for both commuters and port

operations. Opened in 1963, it was the first

welded suspension bridge in the U.S. and

serves over 58,000 vehicles daily.

While each family’s circumstances are

different, the decisions reflect our shared

mission of transforming wealth into a life

well-lived by creating space for family,

connection, and rest. My wife has helped

me appreciate that a home is more than a

place to live, it is where we watch our

children grow and create a welcoming

environment where they and their friends

will want to spend time together hopefully

for years to come.

Picture: Camila and I at our first father-

daughter dance

 

Each category teaches a different lesson.

Investing encourages patience and

preparation for the future. Donating shows

how money can help people and causes

they care about. Spending allows them to

enjoy what they have earned while learning

to make thoughtful choices.

 

To make the lesson real, we would take

them to the bank to deposit the investment

portion into their accounts. This helped

them connect our family conversations

about money with an actual financial

decision. Over time, these small

experiences began to develop into habits

we hope they will carry into adulthood.

Healthcare's Next Growth Drivers:

M&A, Innovation and AI

How healthcare leaders are navigating patent

expirations, healthcare M&A and AI adoption to

shape the future of the industry.

Read More

On The Markets: Speed and Magnitude

As governments prioritize "AI Sovereignty" across the

US, Chinese and regional ecosystems, we see capex

expanding even further, with implications for multiple

sectors. 
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Market Commentary:

The fall typically brings a seasonally weaker time period in the markets. A focus on

assessing what has occurred for the year, fine tuning the last quarter and the year

ahead to be taken into consideration.

 

This season has brought a lot of rapid change. Interest rates increased from the FED

and US Government bonds at a quick pace. The price of oil and geopolitical issues

remains elevated and has been increasing. Inflation still not at the 2% FED target

came in over 3% again.
1
 The interest rates on the government bonds are at about 24

year highs.

 

Rates have risen for a couple of factors; the deficit spending has not been resolved but

what has been the biggest driver is the strength of the US economy and stable jobs

market.  US GDP for the 1
st

 and 2
nd

 quarter 2027 came in at 2.2% from resilient

consumer consumption and AI related investment activities.
2
 AI related contributions to

the economy have steadily been increasing since 2024.
3

 

Therefore, alongside the rapid change in interest rates, which historically has sent

stock prices materially lower, the strength of the economy, corporations and consumers

has kept stocks relatively steady.

 

We continue to remain constructive on US Equities over the next 6 to 12 months.

 

Written by Mitch Vigil, Senior Vice President, Financial Advisor

 
 

Personal Notes From the Team
 

 
 

John Rochester

One of the best parts of travelling is seeing amazing unexpected things. While recently

in Southern California, we drove to the Port of Los Angeles near Long Beach. Not only

is it the home of the Queen Mary, it is a huge international shipping hub.
 

 

Mitch Vigil

For my personal update I want to share our team mission statement and how our team

is living this through example. In an unexpected coincidence, all four advisors on our

team have moved into new homes this year.
 

 

Carlos Duque

Invest, Donate and Spend: A Family Lesson About Money

Friends and family often ask how I teach my own children about money. As both a

father and a financial advisor, my answer is always the same: start early. Children often

understand more than we realize—the key is to explain financial concepts simply and

adapt each lesson to the child’s age. Since our children were young, Victoria and I

have encouraged them to divide any money they receive—whether from birthdays,

gifts or work—into three categories: invest, donate and spend.
 

 

There is another important part of the lesson: learning how money is earned. In our

family, we do not provide an allowance simply “just because.” Instead, we teach our

children that money comes from work—whether that means physical effort or using

their “mental muscles.” The task may change with their age, but the principle remains

the same: earning money helps them understand the effort behind every dollar and

appreciate its value.

 

This tradition reflects The Vista Group’s mission of “transforming wealth into a life well-

lived.” We believe money should serve life and reflect what matters most—the people

we love, the future we are building and the impact we hope to make.

 

Our family’s approach is simple, but the lesson remains meaningful: every dollar

represents a choice. When those choices are guided by purpose, money can help us

prepare for tomorrow, care for others and enjoy life today.
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein

are not intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank

Wall Street Reform and Consumer Protection Act. If you have received this communication in error, please

destroy all electronic and paper copies and notify the sender immediately. Mistransmission is not intended

to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under

applicable law, to monitor electronic communications. This message is subject to terms available at the

following https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us

by reply message and we will send the contents to you. By communicating with Morgan Stanley you

acknowledge that you have read, understand and consent, (where applicable), to the foregoing and the

Morgan Stanley General Disclaimers.

 

The strategies and/or investments discussed in this material may not be appropriate for all investors. The

appropriateness of a particular investment or strategy will depend on an investor's individual

circumstances and objectives.

 

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify

across many sectors and companies.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan

Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the

information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any

security. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors

do not provide tax or legal advice. Individuals should seek advice based on their particular circumstances

from an independent tax or legal advisor.

Bonds are subject to interest rate risk. When interest rates rise, bond prices fall; generally the longer a

bond's maturity, the more sensitive it is to this risk. Bonds may also be subject to call risk, which is the

risk that the issuer will redeem the debt at its option, fully or partially, before the scheduled maturity date.

The market value of debt instruments may fluctuate, and proceeds from sales prior to maturity may be

more or less than the amount originally invested or the maturity value due to changes in market

conditions or changes in the credit quality of the issuer. Bonds are subject to the credit risk of the issuer.

This is the risk that the issuer might be unable to make interest and/or principal payments on a timely

basis. Bonds are also subject to reinvestment risk, which is the risk that principal and/or interest

payments from a given investment may be reinvested at a lower interest rate.

Bonds rated below investment grade may have speculative characteristics and present significant risks

beyond those of other securities, including greater credit risk and price volatility in the secondary market.

 Investors should be careful to consider these risks alongside their individual circumstances, objectives

and risk tolerance before investing in high-yield bonds.  High yield bonds should comprise only a limited

portion of a balanced portfolio.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients,

each of which may create a different type of relationship with different obligations to you.  Please visit us

at [http://www.morganstanleyindividual.com](http://www.morganstanleyindividual.com) or consult with

your Financial Advisor to understand these differences.

The Global Investment Committee (GIC) is a group of seasoned investment professionals from Morgan

Stanley & Co. and Morgan Stanley Wealth Management who meet regularly to discuss the global economy

and markets. The committee determines the investment outlook that guides our advice to clients. They

continually monitor developing economic and market conditions, review tactical outlooks and recommend

asset allocation model weightings, as well as produce a suite of strategy, analysis, commentary, portfolio

positioning suggestions and other reports and broadcasts.

 

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and

objectives of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends

that investors independently evaluate particular investments and strategies, and encourages investors to

seek the advice of a Morgan Stanley Financial Advisor. The appropriateness of a particular investment or

strategy will depend on an investor's individual circumstances and objectives. Past performance is no

guarantee of future results.

 

This material contains forward-looking statements and there can be no guarantees they will come to pass.

The information and statistical data contained herein have been obtained from sources believed to be

reliable but in no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no

guarantee that any investments mentioned will be in each client's portfolio.

This communication may contain links to third party websites that are not affiliated with Morgan Stanley.

The inclusion of any link is not and does not imply an affiliation, sponsorship, endorsement, or approval,

by Morgan Stanley of any information contained in any third-party website. Furthermore, no information

contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,

financial product, particular account, or instrument discussed therein. You should also be aware that the

terms and conditions of such site and the site's privacy policy may be different from those applicable to

your use of any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan

Stanley Wealth Management, you may do so here. Please note, you will still receive service emails from

Morgan Stanley Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

 

Morgan Stanley Wealth Management

2000 Westchester Avenue, Purchase, NY 10577-2530 USA

 

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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