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What are Private Placement Variable Annuities and
Private Placement Life Insurance?

Private Placement Variable Annuities (PPVAs) and Private Placement Life Insurance (PPLI) are insurance solutions that offer high net worth
investors a way to participate in hedge funds and other alternative investments without incurring current tax liability each year. Just as
traditional variable annuities and variable life insurance policies differ, so do PPVAs and PPLlIs:
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Additionally, PPLIs typically have higher fees than PPVAs because of the life insurance benefit.

A Private Placement Variable Annuity (PPVA) and Private Placement Life Insurance (PPLI) are unregistered securities products and are not subject to the same regulatory requirements as registered products.
As such, a Private Placement Variable Annuity product and a Private Placement Life Insurance product should only be presented to accredited investors or qualified purchasers as described by the Securities
Act of 1933.

Past performance is no guarantee of future results. Estimates of future performance are based on assumptions that may not be realized. This material is not a solicitation of any offer to buy or sell any
security or other financial instrument or to participate in any trading strategy. Please refer to important information, disclosures and qualifications at the end of this material.
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