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(L to R): Michael, Derek, Betsy, Sid, Kate, Meagan, and Mike hosted a client event at an arcade in
Asbury Park, NJ; Betsy and Meagan attended the Southeast Region’s Women’s Growth Summit in
Atlanta where Betsy and friend/colleague, Mara Bralove, shared advice learned on their path to
becoming Managing Directors; Jen, Beth, Kirstin, Kim, Debbie at a painting studio for a teambuilding
event in Frederick; Derek, Regis, Mike, James, Betsy, Sid, Meagan, Michael, Kim, Beth, Jen, Brad at
our holiday gathering in Frederick.

Updates and Insights
from Four Points Group at Morgan Stanley

Our winter newsletter includes resources to help you stay informed, a recap of
recent event participation, and an introduction to our latest addition, James
Dorsa.

Team Website

Team Corner

INTRODUCING NEW TEAM MEMBER JAMES DORSA

In an effort to continue to bring our best ideas and deliver
personalized investment strategies, we have deepened our
bench to include James Dorsa. James is a Vice President and
Investment Consultant with the Four Points Group at Morgan
Stanley. Drawing on over 12 years of diverse industry
experience, he will work alongside Derek McGee on our
investment committee. His previous experience as an
Investment Officer and Portfolio Manager have well positioned
him to build custom, tax-efficient portfolios and help ensure
seamless transitions for new and existing clients.

James graduated from Rutgers University and recently earned
the CFP® designation, demonstrating his commitment to the
highest standards of financial planning. Outside the office,
James enjoys staying active by playing on several recreational
sports teams and is also an avid snowboarder and golfer. James
lives in his hometown of Middletown, NJ, with his wife, Ashley,
their two young children, Everly and James, and their chocolate
lab, Lola.

TEAM MEMBER SPOTLIGHT

Michael Larkin, Financial Advisor, recently attained the Certified

Exit Planning Advisor (CEPA®) designation, which reinforces his
dedication to helping business owners as they navigate the
complexities of an exit. Exploring topics from legacy
considerations to tax implications, Michael integrates business
and personal financial planning into a cohesive strategy to guide
clients through the transition process. We at Four Points Group
are proud to deliver this level of proficiency.
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(Lto R: Je,Debbie, Meagan, Betsy, our speaker Caoline Adams Miler,Beth, and Kim.

This fall we welcomed over 100 women to hear from positive psychology expert,
Caroline Adams Miller, on her powerful topic "The New Art of Women Supporting
Women" at the Cosmos Club in DC. Caroline's relatable stories and thought-provoking
research emphasized the importance of building community and amplifying one
another.

In October Sid Huguenin, Financial Advisor, and Derek McGee,
Financial Advisor, attended Morgan Stanley's 2025 Master's
Club Conference in Austin, TX. Financial Advisors from across
the country gathered to share best practices and hear from
Morgan Stanley leadership on upcoming platform
enhancements. Sid was invited to participate on a panel
discussion with Morgan Stanley's Head of Practice Strategy,
Sterling Shea, Head of Retention, Recovery & Retirement,
Jennifer Westpfahl, and Head of Advisor Legacy Program &
Branch Manager Compensation Plan, Liubov Cabrera, to share
his experience with succession planning.

Chief of Staff
National

Conference Four Points Group Chief of Staff, Beth Mason,
attended Morgan Stanley’s National Chief of Staff
Conference at our headquarters in Purchase, NY.
During this trip, Beth had an opportunity to peer
share and exchange insights with fellow Chiefs of
Staff which reinforced the power of collaboration.

Thank You!

How to Enroll in Morgan Stanley Online

Helping you find the best way to manage your account is important to our team.
Morgan Stanley Online allows you to seamlessly and securely manage your
investments and everyday finances in one place. It provides you with the flexibility you
need to take care of your finances and investments virtually anywhere.

Check out our brochure to learn about the ways our digital capabilities can help you.

To get started, visit morganstanley.com/online or download the Morgan Stanley Mobile
App and select “Create a username.”

MSO Set-Up Instructions

Realized Gain/Loss Through MSO

As we reach the end of the year, you can view your realized gain and loss information,
which includes capital gains, through Morgan Stanley Online (MSO). To access this
information, navigate to morganstanley.com/online and find the "Gain/Loss" section
under the "Portfolio" tab and select "Realized Gain/Loss" from the dropdown menu.
This page provides detailed information about realized gains and losses for each
holding, including total cost, adjusted cost, sale price, proceeds, gain/loss, and
adjusted gain/loss. You can view this data for the current year and the previous two
years.

Trusted Contact

Protecting your assets and personal information remains one of our top priorities. With
this in mind, Morgan Stanley offers an option to add a Trusted Contact to your
accounts.

This person will be a point of contact for us in case we cannot reach you, or if there are
concerns about your well-being or possible financial exploitation. Importantly, a Trusted
Contact has no authority and cannot take action on your accounts.

To add a Trusted Contact to your Account you can:

» Reach out directly to us and ask for a Trusted Contact to be added -or-

e Submit a Trusted Contact update directly via Morgan Stanley Online under Profile &
Settings > Account Settings > Trusted Contact.

Market Research and Lifestyle Resources

TIMELY TOPICS

2026 Investment 2025 Year-End Key Tax
Outlook Reminders

The investment landscape is becoming Before the new year, it's important to be
more favorable, particularly for risky aware of tax changes that may impact
assets. U.S. government bonds are likely your financial planning. Our report
to weaken after a rally in the first half of outlines key updates, including standard
the year. See why in Morgan Stanley deduction adjustments, new estate
Research's 2026 Investment Outlook. planning strategies, and changes in
capital gains tax rates.

Learn More Learn More
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Security Center VoicelD Total Wealth Tool
Learn about our latest Morgan Stanley Complete your financial
security measures, how we offers VoicelD picture with the Total Wealth

are safeguarding your authentication Tool. By linking your account

assets and personal technology to provide information, you will benefit

information and find enhanced security for from more informed wealth
actionable insights and your accounts through planning, more secure data
resources on important effortless access, and convenient
cybersecurity topics to authentication connectivity.

enhance your own online on the phone.
security.
Learn More > Learn More > Learn More >

View Our Website

Team Photo Left to Right: Kimberly Bishop, Portfolio Associate, Beth Mason, Chief of Staff, Finny Dorsch,
Financial Planning Analyst, Meagan Riordan, Financial Advisor, Michael Larkin, Financial Advisor, Mike
McCormick, Financial Advisor, Debbie Frey, Portfolio Management Associate, Kate Sweeney, Financial Advisor,
Brad Ciucci, Financial Advisor, Regis Larkin, Financial Advisor, Kirstin Lynch-Oldani, Client Service Associate, Sid
Huguenin, Financial Advisor, Betsy Pakenas, Financial Advisor, Jennifer Browning, Client Service Associate.
Derek McGee, Financial Advisor.

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

The investments listed may not be appropriate for all investors. Morgan Stanley Smith Barney LLC recommends
that investors independently evaluate particular investments, and encourages investors to seek the advice of a
financial advisor. The appropriateness of a particular investment will depend upon an investor's individual
circumstances and objectives.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

Information related to your external accounts is provided for informational purposes only. It is provided by third
parties, including the financial institutions where your external accounts are held. Morgan Stanley does not
verify that the information is accurate and makes no representation or warranty as to its accuracy, timeliness or
completeness.

Financial Advisor(s) may not provide advice on any external account. Additional information about the services
described above and offered on Morgan Stanley Online are in the applicable Terms and Conditions of Use

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

This material contains forward looking statements and there can be no guarantees they will come to pass. The
information and statistical data contained herein have been obtained from sources believed to be reliable but in
no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any
investments mentioned will be in each client's portfolio.

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App StoreSM and
AndroidTM on Google PlayTM. Standard messaging and data rates from your provider may apply.

International investing may not be appropriate for every investor and is subject to additional risks, including
currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial
information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in

emerging markets.
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