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L to R: Meagan, Betsy, and Derek represented Four Points Group at the 2026 Barron's Advisor Teams Summit

in Fort Lauderdale; In celebration of Morgan Stanley’s Global Volunteer Month, Kim and Beth volunteered at

the Frederick Rescue Mission, which provides 2.5 million pounds of food annually to thousands of individuals

in need of groceries; Meagan, Sid, James, Michael, Betsy, Derek, Kim, Carl, Beth, and Debbie enjoying live

music following a team meeting; Betsy and Meagan recently attended the Association of Professional

Investment Consultants (APIC) annual conference in Salt Lake City, where Betsy participated on a panel

discussion to showcase Four Points Group’s experience in succession planning.

Updates and Insights

from Four Points Group at Morgan Stanley

Our summer newsletter includes resources to help you stay informed, team

recognitions, and timely reminders.

Team Website

 

Investment Committee Perspectives

 

Watch Derek McGee share highlights from our midyear market commentary by clicking

the picture below.

 

 

The market swings of early 2026 are a reminder that resilience is often built during

periods of uncertainty, and that long-term investment success ultimately demands both

patience and precision. Structural shifts, including the expansion of artificial

intelligence, have supported corporate earnings and contributed to strength in major

indices. At the same time, persistent inflation and a higher-for-longer interest-rate

environment underscore the importance of a disciplined, yet flexible approach to asset

allocation and investment selection.

Through proactive rebalancing and an emphasis on high-quality assets, we construct

portfolios designed to look beyond short-term market momentum. Our focus remains

on strategic positioning, helping manage risks to your capital while keeping long-term

goals in view across a full market cycle.

As we move into the back half of the year, market twists are likely to continue. While

we can’t predict every headline, we’re monitoring the economic landscape and will

adjust as appropriate as conditions evolve.

To read the complete commentary, please visit the library of resources on our website:

From Our Team | Four Points Group

 

Planning Committee Perspectives

 

Managing the "Tax Drag" on Your Wealth: Why We Don't Wait for December

When managing your wealth, investment performance is only half the battle; what you

keep after taxes is what truly drives long-term wealth compounding. Many investors

treat tax planning as a year-end scramble, but waiting until December to optimize your

tax footprint means leaving significant money on the table.

At Four Points Group, we treat tax efficiency as a daily discipline. To that end, our team

systematically manages and executes tax-loss harvesting across your portfolios

throughout the entire year. By capturing market fluctuations in real-time, we lock in

losses to offset capital gains and lower your structural "tax drag." Because this is an

active, ongoing service we manage for you, there is no action required on your part.

However, true tax optimization goes beyond just offsetting gains. Forward-thinking

wealth management requires balancing three distinct tax buckets: taxable, tax-

deferred, and tax-free. While we are handling the day-to-day portfolio harvesting

behind the scenes, there are several higher-level, proactive strategies we can map out

together right now, rather than waiting for the end of the year:

Strategic Roth Conversions: Evaluating windows of opportunity to selectively shift

high-growth assets into tax-free environments.

Asset Location Optimization: Ensuring your least tax-efficient, high-yielding

investments are structurally housed in the right accounts to help reduce your annual

tax bill.

Coordinating Outside Liquidity Events: If you are anticipating a business exit, real

estate sale, or concentrated stock distribution later this year, structuring the timing

now is critical to shielding those future gains.

Tax alpha is built through deliberate, year-round architecture. If you would like to

review your current tax-bucket allocation or discuss an upcoming liquidity event, please

reach out to our team to schedule a mid-year strategy session.

 

Team Corner

 

 

This summer marks twenty years with Derek McGee! In 2006, Derek joined what was

then The Berkheimer Group at Smith Barney, and there was no turning back on our

team's evolution. Over the past two decades Derek has served our clients with an

investment management process centered on their personal goals through his

curiosity, care, insight and discipline. Beyond the impact he has made for our clients,

his leadership has helped shape the modern national practice Four Points Group at

Morgan Stanley is today. Cheers to the next twenty, Derek!

 
 

 

 

It is with great sadness that we share the passing of Phil Berkheimer, founder of what

would become Four Points Group at Morgan Stanley. Phil’s vision and leadership laid

the foundation for team values that continue to guide us today. To learn more about his

remarkable life and legacy, please visit his obituary: Philip Allan Berkheimer Obituary

Jul 19, 2026 - Keeney and Basford Funeral Homes, P.A.

 
 

2026 BARRON'S TOP 250 PRIVATE WEALTH MANAGEMENT TEAM

 

We are proud to share that Four Points Group has been named to the Barron's 2026

Top 250 Private Wealth Management Teams list. We thank Barron's for this

recognition, our talented team members for their dedication, and we especially thank

our clients for their continued trust and confidence. 

 

Barron's Top 250 Private Wealth Management Teams

Source: Barron's (Awarded May 2026). This ranking was determined based on an evaluation process

conducted by Barron's for the period Jan 2025-Dec 2025.

https://www.morganstanley.com/disclosures/awards-disclosure/

2026 FORBES BEST-IN-STATE WEALTH ADVISORS

 
 

Congratulations to Betsy Pakenas, Derek McGee, Sid Huguenin, and Kate

Sweeney on being named to the 2026 Forbes Best-In-State Wealth Advisors ranking!
 

2026 Forbes Best-In-State Wealth Advisors

Source: Forbes (Awarded April 2026).  Data compiled by SHOOK Research LLC based for the period 6/30/24–

6/30/25

https://www.morganstanley.com/disclosures/awards-disclosure.html

 

Power of Attorney

 

Protecting your assets and personal information is one of our highest priorities. With

that in mind, we want to highlight the value of understanding how a Power of Attorney

can help support you and your financial well-being.

Power of Attorney (POA)

legal authority for someone (your “agent”) to act for you if you can’t

can be critical during illness, incapacity, or extended unavailability

typically requires proper documentation before it can be applied to accounts

If you have any questions about how a power of attorney works or what may be

appropriate for your situation, please feel free to reach out.

 

Trump Accounts

 

Overview and Features:

A Trump Account is a tax-advantaged savings/investment account for an eligible

minor child created by the One Big Beautiful Bill Act, intended to help the child start

long-term investing for retirement.

Eligibility: the child must be under 18 at year-end when the election is made and

have a valid Social Security number; an authorized individual must elect with the

U.S. Treasury (via IRS Form 4547 or trumpaccounts.gov).

Contributions: up to $5,000 per year per eligible child (subject to inflation). A one-

time $1,000 federal “seed” contribution may be available for eligible U.S.-citizen

children born 1/1/2025–12/31/2028 (requires an election). Contributions are

generally after-tax (not deductible). Additional $250 deposited as part of the Michael

and Susan Dell Initiative for children living in certain zip codes: See If Your Child

Qualifies for $250

Tax-deferred Growth: earnings (interest/dividends/gains) generally aren’t taxed until

withdrawn after age 18.

How to Get Started:

Trump Accounts are established through the U.S. Treasury process, not opened

directly at Morgan Stanley at launch.

Clients start by electing to open the account via IRS Form 4547 (with tax filing or by

mail) or the online portal www.trumpaccounts.gov.

Enrollment has begun and contributions can be made effective July 4, 2026.

Treasury has partnered with BNY (financial agent) and Robinhood (brokerage/initial

trustee) for initial implementation.

Treasury has indicated clients will be able to roll over/transfer Trump Accounts to

other financial institutions, but that transfer capability is not expected to be available

until a later date.

 

Do Not Wait to Gift Until Year End

 

As we move through 2026, it's a great time to consider how charitable donations can

enhance your financial strategy while making a positive impact. No need to wait until

the end of the year to make donations! Here are some reasons to act now:

Many charities experience a drop in donations during non peak times. Giving earlier

could provide your chosen organization with much needed cash flow that will allow

them to fund their projects throughout the year.

 

Avoid the heavy influx of donations. While organizations are grateful to receive your

gift any time of the year they are more likely to have the capacity to send you a

proper acknowledgement when things are a little less hectic. Donating early can

make your gift stand out.

 

Most charitable donations are sent via USPS in November and December when the

volume of mail being processed increases significantly. This increase in volume also

leads to an increase in the chances of your check being delayed or potentially lost.

In some cases this may mean your donation won’t be recognized during the tax year

it was intended for.
 

 

Timely Topics

 

Midyear Economic and

Investment Outlook Replay

In case you missed it, we invite you

to watch the replay from our Midyear

Economic and Investment Outlook with

Morgan Stanley thought leaders and

strategists.

Learn More

Financial Tips for Summer

Vacations

Summer vacation is a time to relax and

get away from it all. But there are key

financial considerations to keep in mind

to help protect yourself—and your wallet

—when you’re on the road.

Learn More

 
 

 

View Our Website

 
 

 

 

Team Photo Left to Right: Kimberly Bishop, Portfolio Associate, James Dorsa, Investment

Consultant, Beth Mason, Chief of Staff, Finny Dorsch, Financial Planning Analyst, Meagan

Riordan, Financial Advisor, Michael Larkin, Financial Advisor, Mike McCormick, Financial Advisor,

Debbie Frey, Portfolio Management Associate, Kate Sweeney, Financial Advisor, Brad Ciucci,

Financial Advisor, Regis Larkin, Financial Advisor, Carl Vail, Financial Advisor, Kirstin Lynch-

Oldani, Client Service Associate, Sid Huguenin, Financial Advisor, Betsy Pakenas, Financial

Advisor, Derek McGee, Financial Advisor.

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views

contained herein are not intended to be, and do not constitute, advice within the meaning of

Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have

received this communication in error, please destroy all electronic and paper copies and notify

the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.

Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor

electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us

by reply message and we will send the contents to you. By communicating with Morgan Stanley

you acknowledge that you have read, understand and consent, (where applicable), to the

foregoing and the Morgan Stanley General Disclaimers.

This material has been prepared for informational purposes only. It does not provide individually

tailored investment advice. It has been prepared without regard to the individual financial

circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC

(“Morgan Stanley”) recommends that investors independently evaluate particular investments

and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial

Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s

individual circumstances and objectives. Past performance is no guarantee of future

results.

This communication contains links to third-party websites that are not affiliated with Morgan

Stanley. These links are provided only as a convenience. The inclusion of any link is not and does

not imply an affiliation, sponsorship, endorsement, approval, investigation, verification, or

monitoring by Morgan Stanley of any information contained in any third-party website. In no

event shall Morgan Stanley be responsible for the information contained on that site or your use

of or inability to use such site. Furthermore, no information contained in the site constitutes a

recommendation by Morgan Stanley to buy, sell, or hold any security, financial product,

particular account, or instrument discussed therein. You should also be aware that the terms and

conditions of such site and the site's privacy policy may be different from those applicable to

your use of any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal

information.

 

Rebalancing does not protect against a loss in declining financial markets. There may be a

potential tax implication with a rebalancing strategy. Investors should consult with their tax

advisor before implementing such a strategy.

Tax-loss harvesting. IRS rules stipulate that if a security is sold by an investor at a tax loss, the

tax loss will not be currently usable if the investor has acquired (or has entered into a contract

or option on) the same or substantially identical securities 30 days before or after the sale that

generated the loss. This so-called “wash sale” rule is applied with respect to all of the investor's

transactions across all accounts.

A 10% penalty tax will apply on funds converted to a Roth if those funds are withdrawn before

five years have elapsed unless the owner is age 59 ½ or another exception applies.

A Roth Conversion may not be right for everyone. There are a number of factors taxpayers

should consider before converting, including (but not limited to) whether or not the cost of

paying taxes today outweighs the benefit of income tax-free Qualified Distributions in the future.

Before converting, taxpayers should consult their tax and legal advisors based on their specific

facts and circumstances.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial

Advisors or Private Wealth Advisors do not provide tax or legal advice. Individuals should consult

their tax advisor for matters involving taxation and tax planning and their attorney for matters

involving trusts, estate planning, charitable giving, philanthropic planning or other legal matters.

If you would like to update your email preferences or unsubscribe from marketing emails from

Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive

service emails from Morgan Stanley Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

 

Morgan Stanley Wealth Management

2000 Westchester Avenue, Purchase, NY 10577-2530 USA
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