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As we celebrate the Fourth of July this year, it feels especially meaningful to reflect on just how far
our country has come.

Throughout our history, America has faced extraordinary challenges. Wars, recessions, inflation,
financial crises, political division, and periods of uncertainty have all tested our resilience. At various
points, many believed the country’s best days were behind it.

Yet time and time again, America has demonstrated an incredible ability to adapt, innovate, and move
forward.

Today, despite the challenges that still exist, the United States remains one of the most dynamic and
prosperous economies in the world. American businesses continue to create groundbreaking
technologies, entrepreneurs continue to solve problems, and workers continue to build and improve
the products and services that drive our standard of living higher.

This is an important lesson for investors.

The stock market has never moved in a straight line. There have always been reasons to worry. Yet
those who stayed invested and maintained confidence in the long-term strength of American
enterprise have historically been rewarded.

When you own investments, you are not simply buying pieces of paper. You are becoming a partner
in businesses that are constantly striving to improve, innovate, and create value. That process is
powered by competition, entrepreneurship, and human ingenuity. These forces have helped make
America one of the most successful economic stories in history.

History has shown that societies that encourage innovation, reward risk-taking, protect private
property rights, and allow businesses to compete freely tend to generate greater economic growth,
higher standards of living, and more opportunities for future generations.

That’'s why successful investing often requires optimism and confidence in the proven ability of people
to create, build, invent, and improve.

Every generation has faced moments when the future looked uncertain. Every generation has been
tempted to believe that “this time is different.” Yet the long-term story of America has been one of
progress, resilience, and growth.

As we celebrate our nation’s independence, it's worth remembering that many of the same principles
that built America also help investors build wealth: patience, discipline, optimism, and a belief in the
power of free people pursuing opportunity.



The Declaration of Independence was signed 250 years ago this year. Since then, our nation has
endured challenges that would have seemed insurmountable at the time, yet America has continued
to grow, innovate, and prosper. For investors, that serves as a powerful reminder that short-term
uncertainty often fades, while long-term progress endures.

This Fourth of July, let’s celebrate not only our nation’s founding, but also the entrepreneurial spirit,
innovation, and resilience that continue to drive prosperity today.

Happy Independence Day, and thank you for allowing us to be part of your financial journey.
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2018, 2019, 2020, 2021, 2022, 2023 Forbes Best-In-State Wealth Advisors

Source: Forbes.com (Awarded 2018, 2019, 2020, 2021, 2022, 2023, 2024, 2025). Data compiled by SHOOK Research LLC based 12-month time
period concluding in June of year prior to the issuance of the award. Awards Disclosures

2017, 2018, 2019, 2020, 2021, 2022, 2023, 2024, 2025 Forbes America’s Top Next-Gen Wealth Advisors & Top Next-Gen Wealth Advisors Best-in-State
(formerly referred to as Forbes America's Top Next-Gen Wealth Advisors, Forbes Top 1,000 Next-Gen Wealth Advisors, Forbes Top 500 Next
Generation Wealth Advisors)

Source: Forbes.com (Awarded 2017, 2018, 2019, 2020, 2021, 2022, 2023, 2024, 2025). Data compiled by SHOOK Research LLC based on 12-month
period concluding in Mar of the year the award was issued. Awards Disclosures

2015-2023 Five Star Wealth Manager Award

Source: fivestarprofessional.com (Awarded 2015-2025) These awards were determined through an evaluation process conducted by Five Star
Professional, based on objective criteria, during the following periods:

2015 Award - 11/30/14 - 05/18/15
2016 Award - 11/30/15 - 05/18/16
2017 Award - 09/26/16 - 04/28/17
2018 Award - 10/24/17 - 05/21/18
2019 Award - 10/22/18 - 05/03/19
2020 Award - 10/27/19 - 04/24/20
2021 Award - 11/30/20 - 06/25/21
2022 Award - 12/31/21 - 06/10/22
2023 Award - 11/14/22 - 05/31/23
2024 Award - 10/10/23 - 04/30/24
2025 Award — 10/09/24 — 05/01/25

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley Wealth Management or its affiliates. All
opinions are subject to change without notice. Neither the information provided, nor any opinion expressed constitutes a solicitation for the purchase or
sale of any security. Past performance is no guarantee of future results.

This material does not provide individually tailored investment advice. It has been prepared without regard to the individual financial circumstances and
objectives of persons who receive it. The strategies and/or investments discussed in this material may not be appropriate for all investors. Morgan
Stanley Wealth Management recommends that investors independently evaluate particular investments and strategies and encourages investors to seek
the advice of a Financial Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and
objectives.

This material has been prepared for informational purposes only. It does not provide individually tailored investment advice. It has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”)
recommends that investors independently evaluate particular investments and strategies, and encourages investors to seek the advice of a Morgan
Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and
objectives. Past performance is no guarantee of future results.
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