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Warren Buffett has officially stepped down from Berkshire Hathaway, and last month he 

wrote his final shareholder letter. While much of it reflected on his upbringing, he 

closed with a few “final thoughts” that offer powerful guidance for investors today. 

 

 1.    “Don’t beat yourself up over past mistakes — learn at least a little from them 

and move on.” 

Every investor makes mistakes. What matters is how quickly we recognize them, learn 

from them, and get back on track. A big part of my job is helping you avoid common 

pitfalls and navigate challenges with a level head when they arise.  

 

2.    “Decide what you would like your obituary to say and live the life to deserve 

it.” 

In the busyness of work, responsibilities, and financial decision-making, it’s easy to 

lose sight of what truly matters. This reminder helps us keep our priorities straight so 

we can make choices, financial and otherwise, that we’ll be proud of later.  

 

3.    “You will never be perfect, but you can always be better.” 

The pursuit of perfection often creates unnecessary stress. It can even keep us from 

admitting mistakes; something that can be costly for investors. Real progress happens 

gradually, one small improvement at a time, both financially and personally. 

                       

As 2025 comes to a close, you may already be thinking about how you want to grow in 

2026. These three Buffett principles offer a helpful framework for setting intentions and 

strengthening the habits that matter most. They can guide you in becoming a better 

investor, but also a better spouse, partner, parent, friend, and colleague. And the more 

we notice progress, however small, the more content and grounded we tend to feel. 

  

Wishing you a meaningful holiday season and a successful year ahead. 
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2018, 2019, 2020, 2021, 2022, 2023 Forbes Best-In-State Wealth Advisors 

Source: Forbes.com (Awarded 2018, 2019, 2020, 2021, 2022, 2023, 2024, 2025).  Data compiled by SHOOK Research LLC based 12-month time 

period concluding in June of year prior to the issuance of the award. Awards Disclosures 

2017, 2018, 2019, 2020, 2021, 2022, 2023, 2024, 2025 Forbes America’s Top Next-Gen Wealth Advisors & Top Next-Gen Wealth Advisors Best-in-State 

(formerly referred to as Forbes America's Top Next-Gen Wealth Advisors, Forbes  Top 1,000 Next-Gen Wealth Advisors, Forbes Top 500 Next 

Generation Wealth Advisors)   

Source: Forbes.com (Awarded 2017, 2018, 2019, 2020, 2021, 2022, 2023, 2024, 2025).  Data compiled by SHOOK Research LLC based on 12-month 

period concluding in Mar of the year the award was issued. Awards Disclosures 

2015-2023 Five Star Wealth Manager Award 

Source: fivestarprofessional.com (Awarded 2015-2025) These awards were determined through an evaluation process conducted by Five Star 

Professional, based on objective criteria, during the following periods: 

2015 Award - 11/30/14 - 05/18/15 

2016 Award - 11/30/15 - 05/18/16 
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https://advisor.morganstanley.com/the-david-miller-group
https://www.linkedin.com/in/davidjmillercfp/
https://www.facebook.com/pages/category/Financial-Service/The-David-Miller-Group-at-Morgan-Stanley-100279248276662/
https://www.morganstanley.com/disclosures/awards-disclosure.html
https://www.morganstanley.com/disclosures/awards-disclosure.html


2017 Award - 09/26/16 - 04/28/17 

2018 Award - 10/24/17 - 05/21/18 

2019 Award - 10/22/18 - 05/03/19 

2020 Award - 10/27/19 - 04/24/20 

2021 Award - 11/30/20 - 06/25/21  

2022 Award - 12/31/21 - 06/10/22 

2023 Award - 11/14/22 - 05/31/23 

2024 Award - 10/10/23 - 04/30/24 

2025 Award – 10/09/24 – 05/01/25 

   

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley Wealth Management or its affiliates.  All 

opinions are subject to change without notice.  Neither the information provided, nor any opinion expressed constitutes a solicitation for the purchase or 

sale of any security.  Past performance is no guarantee of future results.     

This material does not provide individually tailored investment advice.  It has been prepared without regard to the individual financial circumstances and 

objectives of persons who receive it.  The strategies and/or investments discussed in this material may not be appropriate for all investors.  Morgan 

Stanley Wealth Management recommends that investors independently evaluate particular investments and strategies and encourages investors to seek 

the advice of a Financial Advisor.  The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and 

objectives. 
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