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| open this newsletter wishing you and yours a very HAPPY NEW YEAR!

| hope you and your families had such a great Christmas and New Years Eve as we
did. We spent the holidays at home.

| want to share with you that | had the opportunity to complete my third half
[ronman in December, Indian Wells, California. | achieved my best record times in
each category. Took me 6 hours 2 minutes to complete. The best part of it all was to
experience it with my family.

Have a healthy and prosperous 2025!”
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On The Markets:
2025 Is Showtime for Fundamentals

An economic soft landing and enthusiasm for Al have
boosted markets, but now earnings and policy clarity are
needed. Find out more in On the Markets.

January Edition

Financial Literacy for Any Stage of Your Life

Financial literacy means being equipped with the
knowledge to help make smart financial decisions
during every stage of your life. No matter your current
priorities, a strong financial literacy foundation can help
you meet your goals.

Read More

Maximum Benefit and Contribution
Limits for 2025

The IRS has increased contribution limits for 2025. Click
below for a detailed list of all the new contribution limits.

Learn More

Carlos Duque e

Vice President, Financial Advisor at Morgan Stanley
Login to your MSO Account

Carlos Duque

Connect on LinkedIn
(505) 889-2833

Vice President, Financial Advisor,
Certified Financial Planner™, Insurance Planning
Director, Financial Planning Specialist

Contact Carlos

Cindy Snapka

(505) 889-2805
Client Service Associate

Contact Cindy

Branch Address:

6565 Americas Pkwy NE
Ste 400

Albuquerque, NM 87110

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Morgan Stanley Smith Barney LLC (“"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors do
not provide tax or legal advice. Individuals should seek advice based on their particular circumstances from an
independent tax or legal advisor.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarantee their accuracy or completeness.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors do
not provide tax or legal advice. Individuals should seek advice based on their particular circumstances from an
independent tax or legal advisor.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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