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Elder Care Checklist 
 
 
Our Elder Care checklist is a guide for issues we believe best discussed 
with your family and advisors sooner rather than later. 
 
It is a starting point, and it is not comprehensive or authoritative. We are 
not experts in all of these items, but we will gladly provide a list of 
referrals for tax and legal professionals upon request. 
 
 

• Advanced medical directives 

• Power of attorney 

• Comprehensive review of titling of assets 

• Beneficiary review 

• Will review and refinement 

• IRA/401(k)/403(b)/Annuity minimum distribution reviews and 
long-term income strategy 

• Strategy on home sale 

• Strategy on home accessibility improvements (inside and 
outside) 

• Strategy on transition to assisted living, including the definition of 
the triggers for introducing the need to make other residential 
care arrangements 

• Guidance/Strategy on Social Security and Medicare benefits 

• Definition of what triggers a conversation about changing one’s 
driving entitlements 

• Life insurance review (potential transition from income-
replacement to estate-enhancement) 

• Existing trust and designated trustee review 

• Long term care insurance vs. self-funding care strategy 

• Inter-generational family wealth planning, including 
communication and decision-making strategies 

• Family mission statement and family conference on future 
philanthropic intentions 

• Long-term charitable gifting strategy 
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• Account and asset inventory and consolidation 

• Comprehensive insurance review and assessment of exposures 
and coverage 

• Portfolio review and risk tolerance update 

• Liability/credit card review 

• Estate liquidity review 

 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Morgan Stanley Smith Barney LLC does not accept appointments nor will it act as a trustee but it will provide access to trust services through an appropriate third-

party corporate trustee. 

 

The strategies and/or investments discussed in this material may not be appropriate for all investors. The appropriateness of a particular investment or strategy will 
depend on an investor’s individual circumstances and objectives.  

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors and Private Wealth Advisors do not provide tax or legal 
advice. Clients should consult their tax advisor for matters involving taxation and tax planning and their attorney for matters involving trust and estate planning, 
charitable giving, philanthropic planning and other legal matters. 

 Morgan Stanley Smith Barney LLC offers insurance products and annuities in conjunction with its licensed insurance agency affiliates. 

Since life insurance and long term care insurance are medically underwritten, you should not cancel your current policy until your new policy is in force.  A change 

to your current policy may incur charges, fees and costs.  A new policy will require a medical exam. Surrender charges may be imposed and the period of time for 

which the surrender charges apply may increase with a new policy.  You should consult with your own tax advisors regarding your potential tax liability on 

surrenders. 

Guarantees and contractual obligations are backed by the claims-paying ability of the issuing insurance company. 

Annuity contracts contain exclusions, limitations, reductions of benefits and terms for keeping them in force. 

Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where appropriate, Morgan Stanley Smith Barney LLC has 
entered into arrangements with banks and other third parties to assist in offering certain banking related products and services. 

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | MAY LOSE VALUE | NOT 
BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY 

 


