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As we enter the holiday season, it's a wonderful time to reflect, plan ahead, and ensure your
financial strategy is on track for the year to come. This month’s newsletter brings you timely
insights to help guide those decisions.

In this edition, we explore several key topics shaping today’s markets and your financial
future- including why the white gold rally may still have room to run, how expanding access to
alternative investments can open new opportunities, and why it may be time to reconsider
money market funds as the Federal Reserve begins cutting rates. We’ve also included a
helpful resource on fall planning for your finances to help you close out the year strong.

Additionally, you'll find a tax tables section outlining the newly released 2026 tax brackets as
well as the current 2025 brackets, to assist in your year-end and forward-looking tax planning.

As always, if you'd like to discuss any of these insights further, or simply wish to check in,
please don’t hesitate to reach out.

Wishing you a warm and joyful start to the holiday season,
Blake

Featured Updates and Resources

N Why Gold’s Rally Will Likely Go On

Despite this week’s stumble, gold prices could extend
gains as central banks and ETFs buy in, anticipating
Fed rate cuts and a weaker dollar.

Read More

Alternatives in Action: Expanding
Access and Opportunity

Greater access and ease-of-use are reshaping
alternative investments—and portfolios.

Read More

Reconsidering Money Market Funds
as the Fed Cuts Rates

How Fed rate cuts can affect your money market returns
and what you should consider next.

Read More

Fall Planning for Your Finances

Learn the money moves you can make this fall to set
yourself up for success in 2026 and beyond. Find tips
on investing, taxes, charitable giving and more.

Read More

x Brackets

2026 Tax Brackets

2025 Tax Brackets
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

Not all products and services may be available to persons living outside of the United States.
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Information related to your external accounts is provided for informational purposes only. It is provided by third
parties, including the financial institutions where your external accounts are held. Morgan Stanley does not
verify that the information is accurate and makes no representation or warranty as to its accuracy, timeliness or
completeness.

Financial Advisor(s) may not provide advice on any external account. Additional information about the services
described above and offered on Morgan Stanley Online are in the applicable Terms and Conditions of Use.

Alternative investments are often speculative and include a high degree of risk. Investors can lose all or a
substantial amount of their investment. They may be highly illiquid, can engage in leverage, short-selling and
other speculative practices that may increase volatility and the risk of loss, and may be subject to large
investment minimums and initial lock-ups. They may involve complex tax structures, tax inefficient investing
and delays in distributing important tax information. They may have higher fees and expenses than traditional
investments, and such fees and expenses can lower the returns achieved by investors.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters
involving taxation and tax planning and their attorney for legal matters

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

This event has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Morgan Stanley Smith Barney LLC offers insurance products in conjunction with its licensed insurance agency
affiliates.

Since life insurance is medically underwritten, you should not cancel your current policy until your new policy is
in force. A change to your current policy may incur charges, fees and costs. A new policy will require a medical
exam. Surrender charges may be imposed and the period of time for which the surrender charges apply may
increase with a new policy. You should consult with your own tax advisors regarding your potential tax liability
on surrenders.
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