
6 Financially Smart Ways to Start 2025

Heading into 2025, it’s time to take stock of your

budget, debt and investments—and check them

against your financial goals. These six steps can get

you started.

Read More

Retirement in the Age of Aging

As people live longer, retirement planning has

become more complex and critical than ever. With a

historic wave of Baby Boomers retiring and life

expectancy on the rise, wealth managers face both

challenges and opportunities to meet evolving

client needs. Discover how integrated solutions and

innovative strategies are shaping the future of

retirement planning.

Read More

Lessons to Take Into 2025

With the start of the new year, our Head of Corporate

Credit Research Andrew Sheets looks back to look

ahead at trends for credit and other markets in

2025. Each week, Global Head of Corporate Credit

Research Andrew Sheets, or a member of his team,

offers perspective on the forces shaping the

markets as well as insights on investment

opportunities and risk across global asset classes.

Listen to the latest Thoughts on the Market podcast

to hear the full analysis.

Listen Here

On the Markets | January 2025
2025 Is Showtime for Fundamentals

An economic soft landing and enthusiasm for AI

have boosted markets, but now earnings and policy

clarity are needed. Find out more in On the Markets.

On the Markets is a monthly collection of the most

timely research and strategy from Morgan Stanley

& Co., Morgan Stanley Wealth Management and

external partners. 

Read More
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Happy New Year! As we step into 2025, we wish you and your loved ones a year filled

with health, happiness, and prosperity.

In this month’s edition, we have curated a variety of resources to help you stay

informed and make the most of your financial journey. From market insights to

planning tips, our goal is to provide you with meaningful and practical information.

As always, we are here to support you—please do not hesitate to reach out with any

questions or for a deeper conversation.

 

 

Explore the 2024 and 2025 Tax Tables
Each year, the tax bill outlines how significantly taxes can impact your journey

toward your financial goals — and highlights the value of integrating tax-efficient

strategies into your investment process.

As tax filing deadlines approach, you can prepare for this year’s taxes and next year’s

planning with the updated 2024 and 2025 tax tables.

Feel free to contact us for insights into your portfolio and consult your personal tax

advisor for assistance with your tax returns. Then we can talk about how to focus

more on tax efficiency.

View the 2024 Tax Tables

View the 2025 Tax Tables

 

 
 

 
 

 
 

 
 

 
 
 

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not

intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street

Reform and Consumer Protection Act. If you have received this communication in error, please destroy all

electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive

confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to

monitor electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply

message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that

you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General

Disclaimers.

 

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley

Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley

Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

* Note: Although RMD Age has increased for some individuals, the eligibility requirement for QCDs remains

unchanged. Distributions taken on or after an IRA client or beneficiary has attained age 70½ will meet the age

requirement. If eligible, you can make a QCD of up to $100,000 per year directly from your IRAs to an eligible

organization without incurring any adverse federal income tax consequences. The distribution counts for the

purposes of the RMD from IRAs but is not included in calculating the individual taxpayer’s limitation on

charitable deductions in the year the donation was made.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth

Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit

plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),

Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act

of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When

Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not

provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.

For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit

www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not

provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before

establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any

investments or other transactions made with respect to a Retirement Account.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section 501(c)

(3) of the Internal Revenue Code of 1986, as amended that sponsors a donor advised fund program. MS Global

Impact Funding Trust (MS GIFT) is a donor advised fund. Morgan Stanley Smith Barney LLC provides

investment management services to MS GIFT. Back office administration provided by RenPSG, an unaffiliated

charitable gift administrator.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of

which may create a different type of relationship with different obligations to you. Please visit us at

http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives

of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors

independently evaluate particular investments and strategies, and encourages investors to seek the advice of a

Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an

investor's individual circumstances and objectives. Past performance is no guarantee of future results.

Individuals should consult their tax advisor for matters involving taxation and tax planning and their attorney

for matters involving trusts, estate planning, charitable giving, philanthropic planning or other legal matters.

A 10% penalty tax will apply on funds converted to a Roth if those funds are withdrawn before five years have

elapsed unless the owner is age 59 ½ or another exception applies.

Information contained herein has been obtained from sources considered to be reliable, but we do not

guarantee their accuracy or completeness.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or

Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for

matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,

charitable giving, philanthropic planning or other legal matters.

Tax-loss harvesting. IRS rules stipulate that if a security is sold by an investor at a tax loss, the tax loss will not

be currently usable if the investor has acquired (or has entered into a contract or option on) the same or

substantially identical securities 30 days before or after the sale that generated the loss. This so-called “wash

sale” rule is applied with respect to all of the investor’s transactions across all accounts.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These

links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,

sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any

information contained in any third party website. In no event shall Morgan Stanley be responsible for the

information contained on that site or your use of or inability to use such site. Furthermore, no information

contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,

financial product, particular account or instrument discussed therein. You should also be aware that the terms

and conditions of such site and the site's privacy policy may be different from those applicable to your use of

any Morgan Stanley website.
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