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Baseball Tournament

My youngest son, Storm, and | spent six
hot and humid days playing baseball in
Southwest Florida this month. After his
13U team won the tournament last year,
they decided to challenge themselves in
the 15U division. Although they only
went 1-4, they were competitive in every
game and there were so many lessons
to take away from the experience. Life is
bigger than a sport. The camaraderie,
teamwork, encouragement and time
spent off the field bonding was great to
witness.

Mid-Year Outlook

Broader equity markets have performed
well in the first half of 2023, however
not all areas are showing signs of
strength. Attached is our Mid-Year
Outlook providing a summary of our
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investment committee’s view on the
capital markets, U.S. economy, interest
rates, commodities and global
currencies.

Read More

Enjoy the Summer!

I hope everyone is able to take some
time off to relax and enjoy the beautiful
weather this Summer! In case you are
searching for a new book or podcast to
dive into while you travel, we've got you
covered with recommendations from
Morgan Stanley leaders.

Podcast and Book Picks

Giving Back

The Morgan Stanley Foundation has
donated $1 million to Boston Children’s
Hospital to fund a work and play area,
state-of-the-art kitchen and outdoor
terrace. This donation is a continuation
of the Morgan Stanley Foundation’s
long-term commitment to making an
impact on children’s health in our
communities, including in the Boston

area.
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it.

Morgan Stanley Smith Barney LLC ("Morgan Stanley"), its affiliates and Morgan Stanley Financial Advisors and
Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters
involving taxation and tax planning and their attorney for matters involving trust and estate planning, charitable
giving, philanthropic planning and other legal matters.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.
Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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