Thursday Thoughts - Bracketology and Investing: Fundamentals (4-3-2025)

As ”March Madness“ winds down and the NCAA Men'’s Final Four is set, there’s a great lesson
tucked into all the excitement. The four teams that made it came in as No. 1 seeds. Their journey to
the semifinals is a solid reminder: Success is usually built on strong fundamentals and consistent
performance.

Sure, the brackets were full of wild predictions and Cinderella stories, but when the dust settled, it
was the teams with the best stats, steady performance, and the strongest track records that moved
on.

It’s a fitting parallel to investing. In a world full of headlines, hot tips, and speculation, it’s tempting
to chase the next big thing. But time and time again, reliable outcomes are generally a result of a
disciplined approach—rooted in research, quantitative analysis, and objective fundamentals.

That’s the same approach | take in managing your portfolio. My decisions are based on thoughtful
research and a commitment to comprehensive wealth management strategies. It may not always
be flashy or make the news, but it’s designed to help you reach your financial goals—no matter
what the markets throw our way.

Enjoy the excitement of the Final Four! And as always, if you’d like to talk through your financial
strategy or have any questions, feel free to reach out.

Have a great rest of the week, and enjoy the games.
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The highest compliment we can receive is a referral or introduction to your friends, family or
business associates.

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained
herein are not intended to be, and do not constitute, advice within the meaning of Section 975 of
the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have received this
communication in error, please destroy all electronic and paper copies and notify the sender
immediately. Mistransmission is not intended to waive confidentiality or privilege. Morgan Stanley
reserves the right, to the extent permitted under applicable law, to monitor electronic
communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by
reply message and we will send the contents to you. By communicating with Morgan Stanley you
acknowledge that you have read, understand and consent, (where applicable), to the foregoing and
the Morgan Stanley General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personalinformation.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive service
emails from Morgan Stanley Wealth Management.
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This material has been prepared for informational purposes only. It does not provide individually
tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC
("Morgan Stanley') recommends that investors independently evaluate particular investments and
strategies, and encourages investors to seek the advice of a Morgan Stanley Financial Advisor. The
appropriateness of a particular investment or strategy will depend on an investor's individual
circumstances and objectives. Past performance is no guarantee of future results.

The views expressed herein are those of the author and do not necessarily reflect the views of
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Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its
clients, each of which may create a different type of relationship with different obligations to you.
Please visit us at http://www.morganstanleyindividual.com or consult with your Financial Advisor
to understand these differences.
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