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Morgan Stanley

Founder and Early Employee Playbook

Our Process

Discovery
» Asset /Liability Inventory
* Income /Tax Analysis

» Establishing a ‘Base
Camp’ Financial Plan

Financial

Planning

Goals
Planning

« List of Personal
[Lifestyle /Career Goals

* Goal Prioritization &
Budgeting

Trust & Estate?

» Basic Estate Planning:
Revocable Trust, Pour-
Over Will, Power of
Attorney, Healthcare
Directive(s)

Pre-Liquidity
Planning? .

* QSBS Analysis and
Planning .

» Option Exercise
Analysis and Planning .

Asset

; Income Tax
Protection

Insurance
Planning?

Post-Liquidity
Planning?

Life and Health » Cost Benefit of Attaining .
Goals, Diversification

Group or Individual - and Tax Deferral

Term, Permanent or .

Private Placement Life + Tax Deferral Strategy
Analysis

Property and Casualty y .

Liability Umbrella
Policy

Asset Allocation

» Asset Allocation

Secondary Sale/Loan Analysis

Analysis
Y * Morgan Stanley Trust &

» Asset Location Analysis L
4 Estate Specialists

Financing Option

Exercise » Risk Management

* GRAT, GST, QTIP -

Tax Payment Planning ¢« Cash Management Alphabet Soup Analysis

Investment

Selection
Preference

* Income - Supplemental .
and /or Replacement

Morgan Stanley
Charitable Giving
Specialist

Securities Based Lines
of Credit

* Tax Deferral and/or
Mitigation .

Tailored Lending
Facilities DAFs, Charitable Trusts
+ Socially Responsible .

Investment Screens

Mortgages/Home Equity Foundations

Loans

1. In Conjunction w/ Trust and Estate Attorney 2. Through General Insurance Agent 3. In Conjunction w/ Accountant/Tax Attorney

Many of these topics may include products and services which are provided by Morgan Stanley Smith Barney LLC or affiliates and may not be available in all areas. Some of these

services are provided by third parties including your personal tax advisor or attorney for matters involving taxation and tax planning and his or her personal attorney for matters involving

trust and estate planning and other legal matters. For additional information please speak to a Financial Advisor or visit www.morganstanley.com/individual for more information.




Morgan Stanley

Disclaimer

The investments and services listed may not be appropriate for all investors. Morgan Stanley Smith Barney LLC recommends that investors independently
evaluate particular investments, and encourages investors to seek the advice of a financial advisor. The appropriateness of a particular investment will depend
upon an investor's individual circumstances and objectives.

Life insurance, disability income insurance, and long-term care insurance are offered through Morgan Stanley Smith Barney LLC's licensed insurance agency
affiliates.

Since life insurance and long term care insurance are medically underwritten, you should not cancel your current policy until your new policy is in force. A
change to your current policy may incur charges, fees and costs. A new policy will require a medical exam. Surrender charges may be imposed and the period
of time for which the surrender charges apply may increase with a new policy. You should consult with your own tax advisors regarding your potential tax
liability on surrenders.

Guarantees and contractual obligations are backed by the claims-paying ability of the issuing insurance company.

Morgan Stanley Smith Barney LLC does not accept appointments nor will it act as a trustee but it will provide access to trust services through an appropriate
third-party corporate trustee.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of which may create a different type of relationship
with different obligations to you. Please visit us at http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these
differences.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or Private Wealth Advisors do not provide tax or legal
advice. Clients should consult their tax advisor for matters involving taxation and tax planning and their attorney for matters involving trust and estate planning

and other legal matters.




Morgan Stanley

Disclaimer

Tailored Lending is a loan/line of credit product offered by Morgan Stanley Private Bank, National Association, an affiliate of Morgan Stanley Smith Barney LLC. A Tailored
Lending credit facility may be a committed or demand loan/line of credit. All Tailored Lending loans/lines of credit are subject to the underwriting standards and independent
approval of Morgan Stanley Private Bank, National Association. Tailored Lending loans/lines of credit may not be available in all locations. Rates, terms, and programs are subject
to change without notice. Other restrictions may apply. The information contained herein should not be construed as a commitment to lend. Morgan Stanley Private Bank, National
Association is a Member FDIC that is primarily regulated by the Office of the Comptroller of the Currency. The proceeds from a Tailored Lending loan/line of credit (including
draws and other advances) may not be used to purchase, trade, or carry margin stock; repay margin debt that was used to purchase, trade, or carry margin stock; and
cannot be deposited into a Morgan Stanley Smith Barney LLC or other brokerage account.

Important Risk Information for Securities Based Lending: Borrowing against securities may not be suitable for everyone. You should be aware that there are risks associated
with a securities based loan, including possible margin calls on short notice, and that market conditions can magnify any potential for loss. You need to understand that: (1)
Sufficient collateral must be maintained to support your loan(s) and to take future advances; (2) You may have to deposit additional cash or eligible securities on short notice; (3)
Some or all of your securities may be sold without prior notice in order to maintain account equity at required maintenance levels. You will not be entitled to choose the securities
that will be sold. These actions may interrupt your long-term investment strategy and may result in adverse tax consequences or in additional fees being assessed; (4) Morgan
Stanley Bank, N.A., Morgan Stanley Private Bank, National Association or Morgan Stanley Smith Barney LLC (collectively referred to as “Morgan Stanley”) reserves the right not to
fund any advance request due to insufficient collateral or for any other reason except for any portion of a securities based loan that is identified as a committed facility; (5) Morgan
Stanley reserves the right to increase your collateral maintenance requirements at any time without notice; and (6) Morgan Stanley reserves the right to call securities based loans

at any time and for any reason.

Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where appropriate, Morgan Stanley Smith Barney LLC has entered into
arrangements with banks and other third parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK
GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY




Morgan Stanley

Disclaimer

Residential mortgage loans/home equity lines of credit are offered by Morgan Stanley Private Bank, National Association, an affiliate of Morgan Stanley Smith
Barney LLC. With the exception of the pledged-asset feature, an investment relationship with Morgan Stanley Smith Barney LLC does not have to be
established or maintained to obtain the residential mortgage products offered by Morgan Stanley Private Bank, National Association. All residential mortgage
loans/home equity lines of credit are subject to the underwriting standards and independent approval of Morgan Stanley Private Bank, National Association.
Rates, terms, and programs are subject to change without notice. Residential mortgage loans/home equity lines of credit may not be available in all states; not
available in Guam, Puerto Rico and the U.S. Virgin Islands. Other restrictions may apply. The information contained herein should not be construed as a
commitment to lend. Morgan Stanley Private Bank, National Association is an Equal Housing Lender and Member FDIC that is primarily regulated by the Office
of the Comptroller of the Currency. Nationwide Mortgage Licensing System Unique Identifier #663185. The proceeds from a residential mortgage loan
(including draws and advances from a home equity line of credit) are not permitted to be used to purchase, trade or carry eligible margin stock;
repay margin debt that was used to purchase, trade or carry margin stock; or to make payments on any amounts owed under the note, loan
agreement, or loan security agreement; and cannot be deposited into a Morgan Stanley Smith Barney LLC or other brokerage account.

Investments and services offered through Morgan Stanley Smith Barney LLC. Member SIPC.

CRC 5959370 09/2023




